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tel/fax: (37410) 52-40-80, (37410) 52-21-52

e-mail: arka@arminco.com

3A0 "APMEHMUSA TEJIE®OH KOMITAHHU" ("APMEHTEJI")

1. lIpopuab KoMIaHUM

Oo0uue cBegeHnst

HaunmeHoBaHMe KOMITAHUN

3AO0 "Apwmenus Tenedon Kommaun" ("Apmenten")

Bpeny/Toprosast mapka

Beeline*

PyKOBOZ[I/ITeJ'IL U TOJDKHOCTh

Wrops KituMKo, reHepaibHbIiA AUPEKTOP

Otpacnb

Mudopmanys 1 KOMMyHUKAIUH

Cekrop

Cpsi3b

Tumn oprannzanuu

Omnepartopsl CBS3U

OCHOBHBIC BU/IBI ICATSILHOCTH

TenedonHast 1 MOOHIIbHAS CBSI3b, HHTEPHET

T'on ocHOBanus

1995

OCHOBHBIE KOHKYPEHTHI

Orange Armenia, VivaCell-MTS

Hpo'me CBCIOCHUA

Pernchaunom-lue JAaHHbIC

Kon B base nanubIx: 0110

WVHH: 02500052
Howmep rocynapcTBeHHON perucTpanuu 286.120.01091
Jlara perucrpauuu 01.03.1995

Perucrpupyromuii opran

T'ocynapcTBeHHBIi peructp 1opuaudeckux i Peciyonuku Apmenus

But cOOCTBEHHOCTH

Herocyz[apCTBeHHaﬂ

KoHTaKkTHBIE TaHHbIE

Peruon

EpeBan

Azpec MECTOHAXOXKICHUS

Apwmenns, 0014, EpeBan, ABeruc AraponsH yi., 2 nom (Kanakep-3eiityn
aJM. paiioH)

IOpuamueckuii anpec

Apwmenus, 0014, EpeBan, ABetnc ArapoHsH yi., 2 oM (Kanakep-3eityn
aJiM. paiioH)

0611 -c mobuapHOTO Beeline

Tenedon 08000 0611 - ¢ ropoxckoro Tenedona
+(3748000) 0611 - st 3BOHKOB M3 3a TPAHHIIBI

Daxc -

DJIeKTpOHHAs 10YTa customer_care@beeline.a

Unrepuer http://WWW._E)-éé-l-ine.e_l_m )

AKIMOHePbI

Caenenust 00 aKIMOHEpaX 1 y4acTHs B KaruTae

EnuacTBeHHBIM akunoHepoM sBisiercs poccuiickoe OAO «BrmmenKomy,
kotopomy npuHaiexuT 100% nakera akiuii 3AO0 «ApmenTem.

OO011ee KOJIMYECTBO aKIIMOHEPOB

1

Pa3mep xomnanun

CoOCTBEHHBII KanuTal (ThIC. JPaMOB) 108,899,721
YncieHHOCTh TIepcoHana 2,708
O0bem nponax 70,310,510
OO01ne akKTUBbI 116,941,242
IIpuObLILHOCTL U PEHTA0EIbHOCTD

Yucrast nprObUTH (THIC. JPAaMOB) 5,740,642
OnepannoHHast IPUObLIE/YOBITOK (ThIC. TPAMOB) 7,194,765
PenrabenpHocTh pogak ROS 30%
PentabenpHoCcTh akTHBOB ROA 4.61%
[pubsutbHOCTH Kamutana ROE 5.13%
Onenka

Pelitunru -

CepTu(HKaTHI KauecTBa

Harpaznp! n npemun
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2. DUHAHCOBBIE 0TYETHI

Byxraarepckuii 6ajaanc

AKTUBbI /TBIC. IPaMoOB/
HaumeHoBaHue 2009 2010 2011
Tekyume akTHBBI 19,465,165 21,812,384 21,522,611
ToBapHO-MaTepUaIbHBIC 3aMach 3,791,451 7,001,724 2,543,732
- MaTepHabl
- TOBapbl 3,791,451 7,001,724 2,543,732
- OBICTPOM3HAIIMBAIOLINECS TPEAMETHI
- HE3aBEPIICHHOE MPOU3BOICTBO
- IPOAYKIIHSI
Jleburopckast 3a10KEHHOCTh 8,418,697 9,151,362 11,672,463
- TOProBasi u mpodvasi 1eOUTOPCKas 33 J0JKEHHOCTh 8,418,697 9,151,362 10,549,648
- TEKYIIUE TPEAOTUIATHI
- neOUTOpCKas 3a10DKEHHOCTD 10 JINHUH TIPOIAK 8,251,943 8,217,157 10,377,468
- mpoyas 1eOUTOPCKast 3a10JDKEHHOCTD 166,754 934,205 172,180
- neOUTOpCKas 3a10/DKEHHOCTD 10 JIMHUK OFO/DKETa 1,122,815
Tekymune GUHAHCOBBIC BIOKCHHS
JleHexKHbIE CPECTBA M MX IKBHBAJICHTHI 6,248,108 2,041,881 2,125,661
OTI10KEHHbBIE HAJOTOBBIE AKTHBBI
TIpouee 1,006,909 3,617,417 5,180,755
HeTekyuue akTuBbI 126,122,390 110,411,474 95,418,631
OCHOBHBIE CPEACTBA 92,697,011 85,107,529 77,867,152
He3saBepiueHHble MaTepUasbHbIC CPEACTBA
HemarepuanbHble aKTUBBI 7,386,466 6,145,883 6,528,835
VIHBECTULINHU 110 METO/Y JOJICBOTO YYaCTHsI
OTJI0KEHHBIE HAJIOTOBBIE aKTHBBI 351,977 129,819 524,536
Herexyuue akTHBBI [0 JIHHUK OTJI0XKEHHBIX PACXOIO0B
Herexyuias neburopckast 3a10KEHHOCTD
IIpenoruiathl 110 JIMHUK HETEKYIIHX aKTHBOB
IIpoune HeTekyiue pUHAHCOBBIEC AKTHBBI 22,289,642 15,573,448 7,660,300
IIpouue HeTeKkyle aKTUBbI 3,397,294 3,454,795 2,837,808
Bcero akTuBbI 145,587,555| 132,223,858 116,941,242
OBSA3ATEJIBCTBA
HaumeHoBaHue 2009 2010 2011
Herekymue o06s13aTe1bcTBa 3,584,318 1,984,152 1,129,006
JlonrocpouHbie 6aHKOBCKHE KPEIUTHI U 3aiiMBbI 2,456,217 830,812
ToproBasi U Ipoyast KPEAUTOPCKAs! 3aI0JDKCHHOCTh
IIpouyast 3aJ0KEHHOCTb TI0 IOTOBOPY KOHILIECCHU
OTI0KEHHBIE HAJIOTOBLIE 00A3aTENLCTBA
Herexymme pe3epBbl
IIpoune HeTekyiue 00s3aTEIbCTBA 1,128,101 1,153,340 1,129,006
Tekynmne 06s13aTeIbCTBA 12,640,552| 15,480,627 6,912,515
KpartkocpouHbie 6aHKOBCKHE KPEITUTHI U 3aHMBI 3,490,782 1,417,150 2,366
- KPaTKOCPOUHbIe OAHKOBCKHUE KPEIUTHI 3,490,782 1,417,150 2,366
- KPaTKOCPOYHBIE 3aiMBI
Kpenuropckast 3a10/keHHOCTh 8,090,175 12,717,888 5,956,015
- TOProBasi 1 MpodYasi KPeAUTOPCKas 33 JOJDKEHHOCTh 7,065,216 11,835,882 5,289,697
KPEIUTOPCKas 3aJ0JDKCHHOCTD MO JIMHHUU 3aKYIIOB 6,188,077 10,931,532 3,819,059
MOJTy9ICHHBIC TEKYIIHE TPEIOTUIATHI 877,139 904,350 1,470,638
poYast KPeIUTOPCKas 3a10JDKSHHOCTD
- KPaTKOCPOYHAsI KPEIUTOPCKAsl 3a/[0JKEHHOCTh OFODKETY 780,922 629,408 460,906
- KPeUTOPCKast 33 10JDKEHHOCTD 110 JIMHUM COILL. TUIATEeXeH
- KPEAUTOPCKAst 330JDK. TI0 JIMHUH 3apIUIaT COTPYIHUKAM 244,037 252,598 205,412
- KPATKOCPOYHAsI KPEUT 3310JDKEHHOCTh yIaCTHUKAM
Teky1ue pe3epBbl 687,824




Ipouwne Texyiue 06s3aTeabCTBA 1,059,595 1,345,589 266,310
Bcero o0s13aTeibcTBA 16,224,870 17,464,779 8,041,521
COBCTBEHHbIN KAIIUTAJ

HaumeHoBaHue 2009 2010 2011
Kanutas u pesepBbl 129,362,685 114,759,079 108,899,721

VcraBHOM KanuTa 18,837,709 18,837,709 18,837,709

DMHUCCHOHHBIN TOX0JT

PasHuIa OT MepeoleHKH

HaxorieHnast nprObLUIb 107,699,320 93,095,714 87,236,356

PesepBHbIit kKanuTan 2,825,656 2,825,656 2,825,656

IIpouee
Bcero kanmuran 129,362,685 114,759,079 108,899,721
OTt4eT 0 GMHAHCOBBIX Pe3yJIbTATAX /Tere. pamos/

HaumenoBanmue 2009 [ 2010 [ 2011
Jloxox oT peanu3anuu 72,570,871 67,844,666 70,310,510
CebecTonMOCTh MPOAaXK -41,934,229 -45,208,249 -49,321,773
BaJjoBoii 1oxox 30,636,642 22,636,417 20,988,737
Pacxosl 10 peanu3anin -4,494,433 -4,764,642 -4,867,171
AZIMUHUCTPATHBHBIE PACXOJIBI -5,140,708 -5,959,247 -5,619,671
[poune pacxomst -5,800,119 -5,357,398 -3,307,130
Jl0ox01/y0BITOK OT peaau3anuu 15,201,382 6,555,130 7,194,765
[pouwe onepannoHHbIE JOXOBI
[pouwe onepanuoHHbIE PACXOBI
OnepannoHHAasi NPUOBLIL/YOBITOK 15,201,382 6,555,130 7,194,765
®UHAHCOBBIE PACXO/bI 1,346,648 2,066,747| 924,028
HeorepauyoHHas IpuObLIb/yGEITOK | |
[TpuGBUTE/yOBITOK OT HEOOBIYHBIX ONEPALIHii | |
Yucrasi npudbLIb 10 HAJIOTOB 16,548,030 8,621,877 8,118,793
Pacxopl (KOMITEHCALHsI) 110 HAJIOTY Ha PUOBLITH -4,608,109 -3,225,483 -2,378,151
Yucrasi npudbLIb/yOBITOK 11,939,921 5,396,394 5,740,642




3. /InnamMuka n3MeHeHHsI OCHOBHBIX IOKa3aTeJeii

HaumeHoBanune | 2010 | 2011
BasaHcoBbIe oKa3aTesu

AKTHBBI -9.18% -11.56%
Texylre akTUBbL 12.06% -1.33%
ToBapHO-MaTepHaIbHbIE 3a11aChl 84.67% -63.67%
Herekymiue akTHBbI -12.46% -13.58%
OCHOBHBIE CPE/ICTBA -8.19% -8.51%
HesaBepiiieHHbIE MATEPUATLHBIC AKTHUBBI - -
O06s13aTenbcTBa 7.64% -53.96%
Tekyiue 00s3aTenbcTBA 22.47% -55.35%
KpatkocpouHnble 3aiiMbl U KPEAUTBI -59.40% -99.83%
Herekymiue 00s3aTenbCTBa -44.64% -43.10%
J1oJrocpouHble KPEIUThI U 3aiMbl -66.18% -100.00%
Kanuran -11.29% -5.11%
VcTaBHbBIN KanuTasl 0.00% 0.00%
HakorieHHast npuObLIb -13.56% -6.29%
PesepBHbIi KanmuTan 0.00% 0.00%
Tloka3aTenn 10X010B/pacxonoB

JloxoJ1 OT peanu3anuu -6.51% 3.63%
CebecToMMOCTh IIPOJIaXK (TIONOKUTENBHBIN PE3yNIbTaT 03HaAYaeT COKPALIEHUE PACXO/I0B) -7.81% -9.10%
Banosoii noxon -26.11% -7.28%
OnepannoHHast IPUObLIE/YOBITOK -56.88% 9.76%
YucTasi npuObLIb 10 HAJIOTOB -47.90% -5.83%
YucTast ro/1oBasi npuObLIL/YOBITOK -54.80% 6.38%
[TpubObLTH HA OJTHY AKIIUIO

4. Koadppunuentsl GUHAHCOBOI0 aHAJIH3A

HaumeHnoBanue | 2009 | 2010 | 2011

Koy puumeHThl JUKBUAHOCTH

KoadbuipeHT Tekyiei JMKBUIHOCTH 1.54 141 3.11
KoadduipieHT ObICTPOI JTUKBUIHOCTH 0.67 0.59 1.69
KoadduipienT abCoar0THON JTUKBUIHOCTH 0.49 0.13 0.31
Koy duuuents! punancoBoii ycToiiunBocTu

Koaddurment GprHaHCOBOI HE3aBUCUMOCTH 0.11 0.13 0.07
KoabhhuimenT cooTHOMIEHUS 3aeMHBIX M COOCTBEHHBIX CPEJICTB 0.13 0.15 0.07
KoaddurrenT aBToHOMUK 0.89 0.87 0.93
TTonyyennbie KpeauTsl /Kanuran 0.05 0.02 0.00
Obs3arenscTBa /Kanuran 0.13 0.15 0.07
Jlonrocpounsie kpeauTthl /Kanuran 0.02 0.01 0.00
Koy dpuuuenrs! peHTa0€JIbHOCTH

KoadduipienT peHTabeibHOCTH aKTHBOB 8.20% 3.88% 4.61%
KoadduipienT npuObLIbHOCTH KaruTaia 9.23% 4.42% 5.13%
Koadhdurment peHtabebHOCTH MPOIAK 42.22% 33.37% 29.85%
Onepaunonnas perrabensHocts (Earnings before interest and taxes

EBIT/Total assets)

Ko dpuuneHnTsl 1e10B0ii aKTUBHOCTH

Koadduipient 060pauyrBaeMoCTH J1€0MTOPCKOM 3a10J5KEHHOCTH X 7.72 6.75
KoadduipienT 000paynBaeMOCTH aKTHBOB X 0.49 0.56
Koadduipient obopauriBaeMocTt 000POTHBIX AKTHBOB X 3.29 3.24
Koaddunment obopaunBaeMoCTi TOBapHO-MaTEPUAIbHBIX 3a11aCOB X 12.57 14.73
Kosddurment 000pauynBaeMoOCTH KPEIUTOPCKOMN 3a10JDKEHHOCTH X 6.52 7.53
Ilepuon 060poTa 1eOUTOPCKOM 3aH0IDKEHHOCTH (JIHEH) X 47.26 51.14
Tlepros 000poTa KPEAUTOPCKOM 3a10JDKEHHOCTH (JHEH) X 55.97 48.47
Tlepuox obopora TM3 (nHeit) X 29.03 24.78




i. I[OHOJIHI/ITGJILHZIH I/IH(I)OpMaIII/Iﬂ 0 J1eATCJAbHOCTH

IIpoaykuusi u yeayru:

Undopmanns:

Ipenocrasnenue nHdGopManuy Ho teaehoHy

[IpenocraBienne nHGOpMAHK 00 OpraHU3anusIX APMEHUH 1O TeleQoHy
Ipenocrasnenue nHGOPMALIMY O KOAAX MEKIYTOPOIHON Tene()OHHOMN CBSI3H 110 TenedoHy
Topros.isi HENPOAOBOJIBCTBEHHBIMH TOBAPAMH:

Tenedonsl MOOUITBHEIE (COTOBBIC)

Yeayru:

PemoHT, 00CIy’)KMBaHKE, MOJCPHH3ALMS, YCTAHOBKA U3/IENHUI, 000pyA0BaHUS
OOciTy)KMBaHHE CUCTEM TIepeauH JaHHBIX IS ONIEPaTOPOB CTALMOHAPHOMH ((HKCHPOBaHHO#) TenedOHHOI CBA3H
CBs13b, YCIIyTH CBSI3U, HHTEPHET-YCIIYyTH

AJIMUHUCTPUPOBAHHE MapIIPYTU3aTOPOB

AIMUHUCTPUPOBAHHUE TEJIEQOHHBIX KOMMYTaTOPOB

MobunbHas (cotoBas) TenedoHHast CBsA3b, MOOMIbHBIE KOMMYHHKAIIMOHHBIE YCITYTH
Obecnieyenue Joctyna B cetb MHTepHeT

Obecneuenne noctyna B ceTh MHTEpHET 10 OectipoBoaHOM cBsi3m (Wireless)
Ob6ecnedenne nocryna VIHTEpHET 10 BOIOKOHHO-ONTHYECKUM (ONTHKO-BOJIOKOHHBIM/OIITOBOJIOKOHHBIM ) JIMHUSIM CBSI3U
IpenocraBnenue nocrymna B ceTb ViHTepHET (Ha MecTe)

ITpoexTupoBanue TenehOHHbIX ceTel

TenedgonHas cBA3b:

TenedonHnas cBs3b 3a cueT BI3bIBaeMoro abonenta B CIIA

TenedonHas cBsI3b 110 ceTr VIHTEpHET 1o KapTouKaM MpeaoIuiaThl

VYcranoBka Tenedona

OcHoBHble naptHepbl/IIpencTaBisieMble TOProBble MApKH:

"BEELINE" (Poccus)

l'[po-me CBCACHHS O 1€ATCIbHOCTH:

3A0 «Apmenus Tenedon Komnann» (Toprosast Mapka Beeline) — kpynHelinas TenekoMMyHHKalMOHHAs koMnaHust Apmenuu. Kommnaunus
ocHOoBaHa B MapTe 1995 rona no pemennto MUHHCTEPCTBA CBSA3M APMEHHH COBMECTHO C aMepHrKkaHckol komnanuel Trans-World Telecom.

C 3 Hos10pst 2006 roma 3AO «ApmenTem» BXoIuT B cocTaB BXOAUT B I pyrmsl kommanuii «BeimmenKom JITa.», koTopas sSBIsSIETCS OTHUM U3
KPYHMHEHIIMX MHPOBBIX HHTETPUPOBAHHBIX ONEPaTOPOB cBs3u. [Ipnobperenne akiumit npoucxoauT AByMs dtanamu: «BreimnenKom» 3 Host6pst 2006
rojia HOANNCHIBAET 10T0BOp Ha MOKYNKy 90% makera akunit 3AO «ApmenTem», a 18 anpens 2007 rozma 3akpeIBaeT caenky mo npuodperernto 10%
naketa akuuit 3AO «ApmenTen» y npaButenscTBa ApMEHUH U 10BOAUT cBoro 100 B 3A0 «ApmenTem» 1o 100%.

«ApmenTen» npenocTasisieT yciryra MoOWIbHOM cBsi3u ctanaapta GSM 900/1800 u 3G (UMTS), pukcupoBanHOii Teneonnn, a TakKe J0CTyna B
Unteprer no texuonorusim — CDMA n ADSL non 6penniom Beeline Ha Bceii Tepputoprn ApMEHUH.

C 2007 rona xommanus npepocrasisier yeuyry Hi-Line — mupokomonocHslid foctyn B MHTEpHET 1o TexHoiaoruu ADSL, uTo mo3sommiio
CYIIECTBEHHO CHU3MTH LICHbI HA MHTEPHET B APMEHHH U MOJCTETHYTh KOHKypeHLHI0. «ApmeHTemn nociaea0BaTenbHO pa3BUBaET Ty YCIYTY,
HapalyBas MOILIHOCTH ¥ PacIIUpsis reorpadHio U LEHOBOH CIIEKTP.

B 2008 roxy B KOMMepUYECKYIO IKCILTyaTaliio OblIa 3alyIleHa [epBasi B APMEHHH COTOBasi CETh TPEThero mokoieHus 3G, uro obecreunio
3HAYHMTEIBHOE YBEINYCHNUE CKOPOCTH MEPEAadH JaHHBIX, 8 TAKKE YITy4IICHHE KauecTBa CBS3H.

Kommanust mpenocTapisieT MIMPOKUI CIIEKTp YCIIYT sl KOPHOPAaTHBHBIX KIMEHTOB. B yacTHOCTH, 1U1s penieHust KOpIOPaTHBHBIX 3314
«ApmenTen» mpeanaraeT KOMIAHUSIM CO3/1aTh KOPIIOPATUBHBIC CETH MEPEiavn TaHHBIX, HCnonb3ys Hagexunyio CDN undpactpykrypy Beeline ¢
MPOIYCKHO# crioco6HOoCThIO 1T°6HT/Cek.

o cocrostanto Ha koHer 2011 roga mo Apmennn ycraHoBieHo 6osee 500 TbIc. TUPPOBBIX A00HEHTCKUX TeTe(OHHBIX JIHHUHA, B TOM YHCIIE OKOJIO
70 tbic. — 1o TexHonoruu CDMA. Yposens 1 posusannu tenedoHHbIx JmHui EpeBana cocrasisier 100 npouenTos. B cpenem 1o crpase stot
TIOKa3aTelb MPEBBIIAeT 83 MporeHTa.

ITo nroram 2011 roma abonenrtckas 6a3a Beeline cocraBisier 765 ThICAY ITONB30BATEIIEH.

I'pynma xomnanuii «BemmnenKowm JITa.» BKIoYaeT B ceOst KOMIIAHHU CBSI3H, TPEAOCTABIIIOIINE YCITyTH TOJIOCOBO CBSI3M M Nepeadll JaHHBIX Ha
OCHOBE IIMPOKOT0 CIIEKTPA TEXHOJIOTHI OECIIPOBOIHON M (PUKCUPOBAHHOMN CBS3H, a TAKXE MIMPOKOIOIOCHOTO fAocTtyna B MHTepHeT B Poccun,
VYxpanne, Kazaxcrane, Y30ekucrane, Tapxukucrane, Apmenun, ' py3un, Keipreizcrane, Boeetname, Kam6omxe, Jlaoce, Amxupe, banrnanemn,
IMakucraune, bypynnu, 3um6a6se, LlenrpansHoadprkanckoil pecryouuke, Uranun u Kanane.

«BoimnenKom» npenocTapiser yclIyry o BceMy MUPY Ha TEpPUTOPUH C OOLIMM HacelleHHeM OKos1o 864 MUIMoHa yenoBek. Komnanuu rpymimsl
«BemvnienKowm JIT.» mpenocTaBisioT yeiuyru mof opennamu «bumaitny, «Kuescrapy, «djuicen, «Windy, «Infostraday, «Mobilinky, «Leoy,
«Banglalink», «Telecel» u «Djezzy». ITo cocrosiuuto Ha 31 nexadps 2011 roga obuiee koMyecTBO a00OHEHTOB KOMIIAHUM cOCTaBIsLIo 205
MHITHOHOB. AKimn «BemvmenKom» koTupyiores Ha Hio-Mopkekoit ommosoit 6upsxe (NYSE) mox cumBomnom VIP.
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